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Competent person and forward looking statement

This presentation is for information purposes only. Neither this presentation nor the information contained in it consiitefésr, invitation, solicitation or recommendation in relation to the purchase or
sale of shares in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordaneekyg#i thquirements applicable in such jurisdiction. Recipients should inform
themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation ofeslewviiin such jurisdiction. This presentation does not constitute financial product advice
and has been prepared without taking into account the recipient's investment objectives, financial circumstances or pagegcidand the opinions and recommendations in this presentation are not
intended to represent recommendations of particular investments to particular persons. Recipients should seek profesdmnahed deciding if an investment is appropriate. All securities transactions
involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

Certain statements contained in this presentation, including information as to the future financial or operating perfomfi&2cResources Ltd (S2) and its projects, are forlemiking statements. Such
forward-looking statements: are necessarily based upon a number of estimates and assumptions that, whilst considered rdas&2alalee inherently subject to significant technical, business, economic,
competitive, political and social uncertainties and contingencies; involve known and unknown risks and uncertaintieddttaiuseuactual events or results to differ materially from estimated or

anticipated events or results reflected in such forwdodking statements; and may include, among other things, statementgdegatargets, estimates and assumptions in respect of metal production and
prices, operating costs and results, capital expenditures, ore reserves and mineral resources and anticipated gradeseanthtespand are or may be based on assumptions and estimates related to
future technical, economic, market, political, social and other conditions. S2 disclaims any intent or obligation to updielie any forwardooking statements, whether as a result of new information,
FdzidzNE S@Syia 2N NBadzZ G& 2N 20KSNBAASD ¢KS g2NREA ayY SENVIBYRA ¢ ES BIORFEAY diSké 5 i MGMMERIABSIE S Sy
similar expressions identify forwaidoking statements. All forwartboking statements made in this presentation are qualifigothe foregoing cautionary statementfnvestors are cautioned that forward
looking statements are not guarantees of future performance and accordingly investors are cautioned not to put undueasliangard-looking statements due to the inherent uncertainty therein.

The information in this presentation that relates to Exploration Results is based on information compiled by Mr John(Bawestralia and USA), Mr Andy Thompson (for Scandinavia) and Mr Anthony
Goddard (for USA) who are employees and shareholders of the Company and which fairly represents this infokn&amtiett and Mr Thompson are members of the Australasian Institute of Mining and
Metallurgy, and Mr Goddard is a member of the Australian Institute of Geoscientists and a Registered Professional G¢Bst@episMr Bartlett, Mr Thompson and Mr Goddard have sufficient

experience of relevance to the styles of mineralisation and the types of deposits under consideration, and to the actéétiaken, to qualify as Competent Persons as defined in the 2012 Edition of the
Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources ands ®fe Bretet;eMr Thompson and Mr Goddard consent to the inclusion in this
presentation of the matters based on information in the form and context in which it appears. Exploration results arerbgaedard industry practices, including sampling, assay methods, and
appropriate quality assurance quality control (QAQC) measures. Reverse circulati@ir¢B@)(AC) and rotary air blast (RAB) drilling samples are collected as composite samples of 4 or 2 metres and as
metre splits (stated in results). Mineralised intersections derived from composite samples are subsequsplilytoel metresamples to better define grade distribution. Core samples are taken as half NQ
core or quarter HQ core and sampled to geological boundaries where appropriate. The quality of RC drilling sampleeimptimisise of riffle and/or cone splitters, dust collectors, logging of various
criteria designed to record sample size, recovery and contamination, and use of field duplicates to measureegaeggativity For soil samples, PGM and gold assays are based on aregipgigest

with Inductively Coupled Plasma (ICP) finish and base metal assays may be basedregiaquéour acid digest with inductively coupled plasma optical emission spectrometry (ICPOES) or atomic
absorption spectrometry (AAS) finish. In the case of reconnaissance RAB, AC, RC or rock chip samples, PGM and gdidsesbayslead or nickel sulphide collection fire assay digests with an ICP finish,
base metal assays are based on a four acid digest and inductively coupled plasma optical emission spectrometry (ICR@ESabsdrption spectrometry (AAS) finish, and where appropriate, oxide metal
elements such as F&jand Cr are based on a lithium borate fusion digest amayXluorescence (XRF) finish. In the case of strongly mineralisquesarase metal assays are based on a special high
precision four acid digest (a four acid digest using a larger volume of material) and an AAS finish using a dedicated calilsidered more accurate for higher concentrations. Sample preparation and
analysis is undertaken Minanalytica) Genalysid Y 1 SNIiS1 2 | yR . dzNBl dz + SNAGFAQ fF02N) (2NKSa LdughreE SNINKt F YRZYF §/R2 2 NANE 6 &
Elko, Nevada. The quality of analytical results is monitored by the use of internal laboratory procedures and standérelsatitgetertified standards, duplicates and blanks and statistical analysis where
appropriate to ensure that results are representative and within acceptable ranges of accuracy and pr&eisgwa.quoted, nikelcopper intersections are based on a minimum threshold grade of 0.25% Ni
and/or Cu, and gold intersections are based on a minimum gold threshold grade of 0.1g/t Au unless otherwise statedidngeasedength and density weighted where appropriate as per standard
industry practice. In Australia, all sample and drill holeatinates are based on the GDA/MGA grid and datum unless othestéted. In Finland, all sample and drill holeardinates are based on the
ETRSM35FIN grid and datum unless otherwise stated. In Sweden, all sample and drill Jooténedes are based on the new SWHEFRITM and older FD grids anadlatumsunless otherwise stated.
Exploration results obtained by other companies and quoted by S2 have not necessarily been obtained using the same rsdtecteadto the same QAQC protocols. These results may not have been
independently verified because original samples and/or data may no longer be available.

The information in this presentation that relates to Mineral Resource estimation is based on information compie@tign Wolfe, Principal Consultant Geologi$RS Pty Ltd andr Andy Thompson, an
employee and shareholder of the Compamyr Wolfe andMr Thompson are members of the Australasian Institute of Mining and Metallurgy and have sufficient experience which istoclesatyle of
mineralisationr Yy R (@ LJS 2F RSLI2aArAd dzyRSNJI O2yaARSNIGA2y G2 ljdza t A F& Cake fol Reporing laiEipHition ReSikEMINgral RésouRReS arid y
h NE wS &SNS avwr Wafédmdiik Thonghddrsaprent to the inclusion in this presentation of the matters based on their information in the form and conteixhithey appear.
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Strongtrack record of discovering and developing mines:

A Compriseshe original Sirius Resources team, responsible for the discovery, finadadegelopment of the Nowvdollinger nickel
copper mine

A Theteam also discovere@ihunderbox Baloo& Wahgniongold mines, andVaterloo &Lounge Lizard nickel mines

Quality shareholdebase:

Aal NJ] / NBlFaesx ! dzadG NI2l.a%w Qa F2NBY2ad LINRPaALISOG2N
A Jupiter Asset Management (Londdi®).9%

A ParadicgSydney 7.5%

A Top 20 owr65%

Well funded:

A A$13.8million cash
A A$3million investment through 8.5%ownership of ASX listed explorer Todd River Resources (ABX:TRT

Strongtrack record of financial and capital management:

A high exploration expenditur&A$30M over 5 years) with minimal dilution to sharehold&rgisttwo capital raisingsince inception
A achieved by prudent financial management, disciplined exploration, monetisation eforenassets, and targeted investing

Pipeline of new projects and driteady prospects in highly endowed but undexplored and/or emerging districts



Projects

Fraser Range, WA (100%):

A Back to theold huntinggroundfor firsttime in58¢ S+ NE &AAYy OS (F {S23SNJ 2F { H Q& LINB OdzNJ
A Hunting for Novastyle nickelcoppekcobalt sulphides on threExploration Licences coveri@g2kn?

A ldentifiedasecondd S éwittéa large strondEM conductor

A Anticipated drill date second half of November 2020

Jillewarra WA (earning 51% then 70%):

A Covers 790kfand 50km strike of undeexplored greenstone belt 50km west of Meekatharra, WA
A Numerous historic gold workings and high grade drill intercepts such as 3m@40.9g/t gold and 9m@21g/t gold
A Also VMSprospective stratigraphy with GznPb soil anomalies, EM conductors and a-swpping galena occurrence

West Murchison, WA (100% under application):
A 880kn? area targetingulimarstyle NiCuPGE in previously unrecognised mafic/ultramafic intrusions
A First pass soil samplimgdentifieda broad NICUPGE and gold anomaly on first of several targeted intrusions
ThreeSprings WA (100%):
A Targetinglulimarstyle NiCuPGE in magnet@nomalies interpreted to be unrecognised mafic/ultramafic intrusions
A Exploratim Licencesecently granted covering 478Km

PolarBear,WA (100%nickelrights):

A 806kn? covering the southeast strike continuation of the nicgedlific Widgiemoolthaultramafic stratigraphy
A Nickelrightsretained after selling the Baloo gold deposittdS a  IHigyiRsalie operation (now owned by RNC Minerals)
A Several nickel sulphide prospects discovered including Halls Knoll, Taipan and Gwardar

Central Lapland Greenstone Belt, Finlarid(%0):
A Significant tenement holder in an undexplored district with known tier 1 gold and-Biu-PGE deposits
A Gold prospectseg, Aarnivalke and numerous NCuPGRargetsincludingdrill-readyEMconductorat Ruopas
BerkshireWASO Al { HQA My dPy:: 2y SNBKALI 2F ¢2RR wA@OSNI wSaz2d
A Targetinglulimarstyle NiCuPGE in magnetic anomalies interpreted to be unrecognised mafic/ultramafic intrusions
A ldentifedseveral coincident NCuPGE anomalies in-@ssaying of previous auger sampling



Team

Mark Bennett¢ Executive Chairman
A Founding Managing Director and CEO of Sirius Resources and S2 Resources
A PhD qualified geologist with 30 years experience with Whi@)Ore Sirius and S2
ATwoiAYS GAYYSNI 2F (KS 4t (N& didcivedyiioPTHIn@efoxiVkaterlog, SdBallihger: ahd NNdes & Money n mn & [

A Experienced in equity capital markets and financing exploration/mining
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Anna Neulingg Executive Director & Company Secretary
A Chartered accountant with BSc in Mathematics
A Former Executive Director and Company Secretary of Sirius Resources, former auditor with Deloitte, London and Perth

A Nonexecutive Chair of Brazilian iron ore compammmbadoriron

Jeff Dowling- Non-executive Director
A 40 yearsexperience irfinancial sector as accountant and former managing partner with Ernst & Young, WA
A Experienced in corporate finance, transactions, and company management

A Former director of Atlas Iron, NRW, current director of Fleetwood, Battery Minerals

Matthew Keaneg Chief Executiv®fficer (starting early November)

A Geologist with 20 years experience witiinasCorp, BHP, Paladin Energy and Argonaut Securities

A Exploration, mining, operational, corporate development, investor relations, corporate finance, transactions, and metailsgg&analyst roles
Andy Thompsortg, General Manager Geology

A Geologist withover 25years exploration, resource estimation and production experience WiighOre Sirius, S2 at Thunderbox, Silver Swan, Nova, Baloo

John Bartlett¢ General Manager Exploration

A Geologist withover 25years exploration experience with INO@ewexcg LionOre Sirius, S2 atilgarnStar, Indonesia, Silver Swan, Lake Johnston, Nova, Baloo

Markus Staubmanrg Manager Exploration & Business Development

A Geologist with10 years exploration experience with Sirius, S2 at Nova, Baloo



Corporate
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S2 Resources Ltd
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Well funded Cash A$13.8m
Investments A$3.0m
Debt Nil
Favourable capital structure Shares on issue 314.9m
Options on issue 34.75m
Market Capitalisatioh A$88.2m
Enterprise Value A$71.4m

Strong shareholder base

Top 20 holders

201.3m shares / 65%

Other

34.7%_\

Jupiter
14.9%

High Net
Worth /
Individuals . \Paradice
7.9% Insider: Oth 7.5%
2.4% ther '
Institutiona
110.7%

Notes

1. A$6.4m cash at end Ju@ér + A$7.4m July placement

2. 75.2m shareim Todd River Resources (ASX)T®TA$0.04/share
3. Weighted average price of8.27per option = £9.4mif exercised

4. Based on share price of @88per ordinary share



Western Australian projects
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S2 used the enforced Covi®
hibernation to reposition itself
with more Western Australian
projects to supplement its
existing Polar Bear nickel rights
project
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The Fraser Range tenements
were also granted
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Three additionahew projects : : : : :
wereidentified and : VA2 - 4% B T T N -
pegged/dealt: : : ; ' '
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() Kalgborlie

JillewarraAu & CuZnfarmin
(earning 70%)
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West Murchison NCuPGE
project (100%, application)

Three Springbli-CuPGE project
(100%, granted)
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Fraser Range nickebppercobaltproject (100%)

124°

Three new Exploration Licences
covering 242krh
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Back to where it all began
where the S2 team (as Sirius
Resources) discovered and
developed Novaollinger (now
owned by IGO)
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Situatedmidway betweerNova |
nickel mine, Mark NB I a & Q@
SilverKnight nickel discovery :
YR [ SASYR aAyAi:
nickel prospect I
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Fraser Range nickebppercobaltproject (100%) p——d

S2 Resources
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S2 is back in the Fraser Range, surrounded by IGO,
Legend, Galileo and Creasy

Fraser Rangé
Project
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www.s2resources.com.au 8



